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October 7, 2009 

Anne K. Quinlan, Esquire 
Acting Secretary 
Surface Transportation Board 
395 E Street, S.W. 
Washington, D.C. 20423-0001 

Dear Ms Quinlan: 

Enclosed for recordation pursuant to the provisions of 49 U.S C. Section 
11301 (a) are two (2) copies of a Business Security Agreement, dated as of 
October 1,2009, a pnmary document as defined in the Board's Rules for the 
Recordation of Documents 

The names and addresses of the parties to the enclosed document are: 

Secured Party: 

Debtor: 

U.S. Bank, N.A. 
400 City Center 
Oshkosh,WI 54901 

Railroad Materials Salvage, Inc. 
1202 Highway 13 
Richmond, MO 64085 



Anne K. Quinlan, Esq 
October 7, 2009 
Page 2 

IS: 

A descnption of the railroad equipment covered by the enclosed document 

2 locomotives: RUNL 9970 and RUNL 2003. 

A short summary of the document to appear in the index is: 

Business Security Agreement. 

Also enclosed is a check in the amount of $41.00 payable to the order of 
the Surface Transportation Board covering the required recordation fee. 

Kindly retum stamped copies of the enclosed document to the 
undersigned. 

Very truly yours. 

Robert W. Alvord 

RWA/sem 
Enclosures 



t l ^ tas ik .^ OCT 07 '09 - m 5 AM 
- - i p - - . . ^ - . ^ - ^© BUSINESS SECURITY AGREEMENT 

This Business Security Agreement ("AgreeniGnt]f is made and entered into by tiie unde rs igna ( (3URNf f i ' t 9A lK i ^>^^ 'A»^^ l ^ 
obiiaor/pledgor {ttie "Debtor) in favor of n . s . B&MK W . A . . 40D CITY CSMTER. OSHKOSH. WI 549()l 

(tiie "SankJ 
as of thie date set lodi] on the last page of this Agreement. 

ARTICLE I. SECURITY INTEREST 

1.1 Granl of Security i nterest. Detuor herei^y grants a secuiity Interest In and collaterally assigns the Collateral (defined below) 
to Banl( to secure ati of Debtor'a Obligations (defined below) to Bank. The intent of the parties hereto is that the CoHateral secures 
all Obligations of Debtor to Banlt, whether or not such Obligations exist under this Agreement or any other agreements, whether 
now or hereafterexisting, between Debtor and Bani( or in favor of Banic, Including, without limitation, any note, any loan or security 
agreement, any lease, any mortgage, deed of trust or other pledge of an interest in real or personal property, any guaranty, any 
Ietterof credit or banicer's acceptance, any agreement for any other services or credit extended by Bank to Debtor even though not 
specifically enumeratedherein, and any other agreementwith Bank (together and indlvlduaily, the "LoanDocumente). 

1.2 "CollateraC'meane ail ot the foiiowing whether now owned or existing or hereafter acquired by Debtor (or by Debtor with 
spouse), whereverlocatad (including all documents, general intangibles, additions and accessions, spare and repair parts, special 
tools, replacements, returned or repossessed goods and books and records relating to the foiiowing; and all proceeds, supporting 
obligations and products of the following} [checic all that apply]: 

n Ail accounts, mstrumenls, documents, chattel paper, general intangibles, contract rights, investment property (inoludmg any 
secunties entitlements and/or secunties accounts held by Debtor), certificatecot deposit, deposit accounts, and Ietterof credit 
rights; and 

r j A l i Inventory; and 

L J A i i equipment; and 

Q A I I fixtures; and 

[^Speci f ic Collateral (the foiiowing, whether constituting instruments, chattel paper, general intangibles, equipment, accounts, 
inventory, fixtures or other collateral): 

2 Ral t f^Bd LoeaimtfvaB; 1> BUHL 987(1, 30ttO HP, E3 Enalne. 0-77 Traetfon Hetftr. AB 1Q A l t aenerator g i BUHL 200?. 

3000 HP. 63 Engine. D'77 Trac t ion Motor. Alt tP A t t Berwrator — _ » _ — 

in the event only the first three boxes are checi<eci, Debtor ackhowietlgis aiid agrees ihat thfi forfe§6ihg Abtliiterai deaOnptiOh 
covers all assets (except fixtures) of Debtor Bank may at any lime and from time to time file financing and continuation statements 
and amendments thereto reflecting th? same, 

1.3 ''Ob]isationa''means ali I3ebtor'a debts (except for consumer credit if Debtor is a natural person), liabilities, obiigatiana, 
covenants, warranties, and duties to Banit (plus its affiliates including any credit card debt, but speoifical^ excluding any type of 
consumer credit), whether now or hereafter existing or incurred, whether liquidated or unliquidated, whether absolute or 
contingent, whether ansing out of the Ljoan Documents or othenvise, and all other debts and obligations due BanIt under any 
lease, agricultural, real estate or other financing transaction and regardless ot whether such financing is related in time or type to 
the financing provided at the time of grant of this security interest, and regardless ot whether such Obligations arise out of existing 
or future credit granted by Bank to any Datitor, to any Debtor and others, to others guaranteed, endorsed or otherwise secured by 
any Debtor or to any debtor-in-possession or ottier suoeessor-in-interestof any Debtor, end including prinetpai, interest, fees, 
expenses and charges relating to any of the foregoing. 

1.4 o the r Definitions. Uniess othenvise defined, Ihe terms sel forth In this Agreement shall have the meanings set forth In the 
Uniform Commerdai Code as adopted In the Loan Documents and aa amended from time to time. The defined terms hereunder 
shall be interpreted in a manner most favorable to Bank. 

ARTiCLEII. WARRANTIESAND COVENANTS 
In addition to all other warrantiesand covenants of Debtor under the Ijoan Documents which ere expressly incorporated herein as 
part of this Agreement and while any part of the credll granted Debtor under the Loan Documents Is avaiiabieor any Obligations of 
Debtor to Bank are unpaid or outstanding, Debtor continuously warrants and agrees as follows: 

2.1 Dabtor'B Name, Location; Notice of Location Changes. Exoept as otherwise disoiosed to Bank in wnting. Debtor's name 
and organisational structure have remained the same during tho past five (6) years. Debtor wiV oontinue to use only the name set 
forth with Debtor's signature unless Debtor gives Bank prior written notice of any change Furthermore, Debtor shall not do 
business under another name nor use any trade name wiihout giving ten (10) days prior written notice to Bank. Debtor will not 
change its status or organizational structure without the prior written consent of Bank Debtor will not change its location or 
registration (if Debtor is a registered organization) to another stete without prior written notice to Bank, The address appearing m 
the Article SCertificate. If any, is Debtor's chlaf executive office (or residence If Debtor Is a sole proprietor). 

2.2 Status of Collateral. Ail Collateral is genuine and validly existing. Except for items of insignificant value or as otheniviss 
reflected in writing by Debtor to Bank under a borrowing base or othenvise, (i) Collateral constituting inventory, equipment and 
flxtures Is in good condition, not obsolete and Is either currentiy saleable or usable; and (ii) Coliaterai constituting accounts, 
contract rights, notes, ohattel paper and other third-paity obligations te pay Is fully enforceable tn aeeordanca with its terms and 
not subject to return, dispute, setoff, credit allowance or adjustment, except for discounts for prompt payment Unless Debtor 
provides Bank with written notbe to the contrary, Debtor has no notice or knowledge of anything that would impair the abii i^ of 
any tftlrd-party obligor to pay any det>t to Debtor when due 
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2.3 Ownership; IMalntenance Of Collateral; Restrictions on Liens and Dispositions. Debtor is Ih? sole owner of the Coilaieralfrsa 
of all Hens, elaims, other encumbrances and security interests except as permitted in writing by Bank. Debtor sliali; (i) maintain tiie 
Collateral In good condition and repair (reasonable wear and tear excepted), and not permit its value lo be impaired, (ii) not permit waste, 
removal er loss of identity of the Collateral; (iti) keep tho Collaterai free from all Hens, executions, attachments, claims, encumbrances and 
security interests (other than Bank's paramount security interest and those permitted in writing by Bank); (iv) defend the Coiiateralagainst 
Rtr claims and legal proceedings by persons other than Bank, (v) pay and discharge when due all taxes, levies end other charges or fees 
upon the Coliaterai except for payment of taxes eontestod by Debtor in good faith by appropriate pfoceeaiiigs do tohg as ho i&\^ 6r lien 
has been imposed upon the Collateral; (vl) not iessa, sail or transferthe Collaterai to any party nor move i( to any new location outside of 
the ordinary course of business; (vu) not permit the Coiiatarai, without the consent pf Bank, to become a fixture or an g^cesslon to other 
goods, (viii) not permit the Collaterai to be used in violation of any applicable law, regulation or policy of insurance; and, (Ix) as to tiie 
Collateral consisting of instruments and chattel paper, presen/e Bank's rights in it against all other parties. Notwithstanding the above, 
Debtor tnay tell, lease or transferinventory in the ordinary course of lis business provided that no sale, lease or transfershati Include any 
transferor sale in satisfaction (partial or complete) of a debt owed by Debtor; title will not p n u to buyer until Debtor phyaicairy delivers Ihe 
goods to buyer or Debtor ships the goods F.Q.B. to buyer's destination; and sales and/or leasee to Debtor's affiliates shall bs for fair 
market value, cash on deiiveiy, with the proceeds remitisd to Bank 

2.4 Maintenance ot Security Interest; Purcliase Money Seourity Interests. Debtor shall take any action requested by Bank to 
presenre the Coiiatarai and to establish the value of, the priority of, to perfect, to continue the perfection of or to enforce Bank's interest in 
the Coliaterai and Bank's rights under Ihis Agreement; and shall pay all costs and expenses related thereto. Debtor shall also cooperate 
with Bank in obtaining eehtfdl (for purposes of peifeetiSfl ufiaer the Uniform Commercial Code) of Gblialera) Bohseting of deposit 
accounts, investment property, letter of credit rights, electronic chattel paper and any other collateral where Bank may obtain perfection 
through control. Debtor hereby authorizes Bank to take any and ail actions described above and in place of Debtor with respect to the 
Coliaterai and hereby ratifies any suoh aotlons Bank has taken prior to the date of this Agreement and hswdfteF.wnisA setiohs ffigy 
|np|ude> without limltatien-, filing UCC financing statementsand obtaining er atfempting to obtain control agraementsfnam holders of the 
Coiiatarai. Debtor and Bank intend to maintain the full effect of any purchase money security interest granted in favor of Bank 
notwithstanding the fact Ihat the Collaterai so purchased is also pledged as secunty for othor Obligations under the Loan Documents. 

2.5 Coliaterai inspectione; Modif icet ioneand Changes in Collateral. At reasenahle timea. Bank may examine the Gollateral and 
Debtor's records pertaining to h, whereverlocatad, and make copies of such records at Debtor's expense; and Debtor shall assist Bank 
in so domg, Without Bank's prior written consent. Debtor shall not alter, modify, discount, extend, renew or cancel any Collaterai, except 
for ordinary disoounts for prompt payment on accounts, physical modifications to the inventory occurring in the manufacturing process 
or aiteraoerfiie equipment whloh da ridl materially anecl its value. Debtor shall promptly notify Bank m wnting dl any materisi change in 
the condition of the Collateral and of any change in location of the Collateral. 

2.5 CollateralReeords, Reporlaand Gtatemants. Debtor shall keep aeiiurateafta ctriiiptela 'ricords respeclifiglheOollateTaiin such 
fonn BB Bank may approve. At suoh times as Bank may require, Debtor shall fumish to Bank eny records/information Bank might 
require, including, without limitation, a statement certified by Debtor and In such form and containing Such information as mgy be 
prescribed by Bank showing the current status and value of Ihe Collateral. 

2 7 Chattel Paper, Instruments, Etc. Chattel paper, instruments, drafts, notes, acceptances, and other documents which constitute 
Collateral shah be on forms satisfactory to Bank. Debtor shall promptly mark ohattel paper to indicate conspicuously Banc's eecurlty 
interest thsrem, ahaii hot deliver any ch&ltei paper or negotiable instrumentsto any other entHy and, upon request, shall deliver all original 
chattel paper, instruments, drafts, notes, acceptances and other documents which eonstiiute Collateral to Bank. 

2.6 United States Govefninent cati lracSs. If any Accounts or contract rights arose out ot contracts with ihe United States or any of its 
departments, agencies or instrumentalities, Dabtor ehail promptiy notify Bank and execute any writings rsquired by Batitt so that all 
money due or to beeome due under eueh eontraets shall be assigned te Bank under the Federal Assignment trf Claims Act, 

2.8 EnvlronmentalMatters. Except as disclosed In a written schedule attached to this Agreement (if no schedule le etteehad, there are 
no exceptions), there exists no uncorrected violation by Debtor of any federal, state or local laws (including sfalulss, regulations, 
ordinances or other governmental restriotionsand requirements) relating to the discharge of air pollutants, water pollutants or process 
waste water or othenvise relating to the environment or Hazardous Substances as herelnafterdefined, whether such laws currently exist 
or are enaetes in the future (coiiecilvely "EnvironmentaBiaws^. The term "Hazardous Subsisn6es''shall mean any hazardous or toxic 
wastes, chemicals or other substanoee, the genoration, possession or exiatenoeof whiohfs prohibited OF governed 6y aiiy EnvifSPimaTiiai 
Laws. Debter is net subjaet to any juc^menl, decree, order or citation, or a party to (or threatened with) any litigation or administrative 
proceeding, which asserts that Debtor (i) has violated any Environmental Laws; (ii) is required to clean up, remove or tak9 rpm^dlal or 
other action with respect to any Hazardous Substances (coDectively "RemedialAction); or (iii) is required lo pay ail or a portion of the 
cost ot any Remedial Action, as a potentially responsible party. There are not now, nor to Debtor's Knowledge after leasonabie 
invesirgaiiPTi hava ihare ever Been, ariy Hazardous Substances (or l inks or other facilities for the sloiage of Hazardous SubUances) 
stored, deposited, recycled or disposed of on, under or at any real estate owned or oceupiad by Debtor during th» periods thai Debtor 
owned or ocoupiecl sueh r^al 6 $ w ^ , which If prseant en Ihe real estate or in soils er ground water, eauld roquira Remedial Action. To 
Debtor's knowledge, there ere no proposed or pending changes in Environmental Laws which wouM adversely effect Debtor or its 
business, and there are no oonditione existing currently or likeV to exist while the Loan Documents ere In effect which would subject 
Deblor to Remedial Action or other liability. Debtor currently comities with and will continue to timely comply with all applicaWe 
Environmental Lawe; and WIB provide Banit, imm&diat&ly upon recei^, copies of any correspondence, notice, complaint, order or other 
document from eny source asserting or alleging any circumstance or condition wlmih requires or may requfre a financial oontrtbutkm by 
Debtor or Remedy A9ti9n or other response &y or en the part of Bebtor under invirenmental Ldws, or which ssaks damages or civfl. 
criminal or punitive penailies from Debtor for an alleged violation of Environmental Laws. 

2,10 insuranee. Debtor will maintain insiirance to suoh extent, covering such risks and with such insurers as is usual and customary 
for businesses operating similar properties, and as is satisfactory to Bank, Including insuranoe for fire and other risks insured against by 
extended or oompreKignsive coverage, publR: Oabinty ihauran&e aiia W&'rkers' &di?l^ensatioh insurarice; afifi witi designate Bank as loss 
payaa with a "Lender's Loss Payable" endorsement on eny casualty policies and take such other action as Bank may reasonably request 
to ensure that Bank will receive (subject to no olher interests) the insurance proceeds of the Collateral. D ^ t e r hereby agsigni all 
insurance proceeds to and irrevocably directs, while any Obligations remain unpaid, any insurer to pay to Bank the prooeeids of ail such 

1150A P«ge2ol4 



insurance and any premium refund, and authorizes Bank to endorse Debtor's name to effect the same, to make, adjust or settle, in 
Debtor's name, any claim on any insurance policy relating to the Collateral; and, at the option of Bank, io apply such proceeds and 
refunds to the Obligations or lo restoration of the Collateral, reluming any excess to Debtor, in the event of any failure of the Debtor to 
obtain or maintain any insurance required hereunder, the BanK shall have ths authority, but not the obligation, to obtain any such 
insurance coverage, and the Debtor shall immediately reimburse the Bank for the eost thereof, together with interest on such amount at 
the highest rate of interest then accruing on any ot tha Obligations. 

ARTICLE III. RIGHTS AND DUTIES OF BANK 

in addition to all other rights (including setoff) and duties of Bank under the Loan Documents which are expressly incorporated herein 
as a pan of this Agreement, ths following provisions shall also apply 

3.1 Aulhority to Perform for Debtor. Debtor presently appoints any officer of Bank as Debtor's attorney-in-fact (coupled with an 
interesl and irrevocable while any Obligations remain unpaid) lo do any of the following upon default by Debtor hereunder (notwith­
standing any notice requirementsor grace/cure periods under this or othor agreements between Debtor and Bank): (i) to file, endorse or 
place ths name of Debtor on any invoice or document of title relating to accounts, drafts against customers, notices to customers, notes, 
acceptances, assignments ol government contracls, Instruments, financing slatements,checks, drafts, money orders, insurance claims 
or payments or other documents evidencing payment or a security interesl relating to the Collateral; (ti) to receive, open and dispose of 
ali mail addressed to Debtor and to notify the Root Office authorities to change the address for delivery of mail addressed lo Deblor to an 
address designated by Banit; (Hi) to do all such other acts and things necessaiy lo carry out Debtor's duties under this Agreement and 
the other Loan Documents; end (iv) to perfect, protect end/or realize upon Bank's interest in the Collaterai. 11 the Collateral includes 
funds or property in depositoiy accounts, Debtor authorizes each of its depository institutions to remit to Bank, without ilabilily to Debtor, 
ail of Debtors funds on deposit with such institution upon wntten direction by Bank after default by Debtor hereunder. AH acts by Bank 
ere hereby ratified and approved, and Bank shaB not be liable for any acts of commission or omission, nor for any emirs of judgment or 
mistakes of fact or law. 

3.2 Verifieationand Notif ioation; Bank's Rights. Bank .-nay venfy Collateral in any manner, and Debtor shall assist Bank in so doing 
Upon the oecurrenee of a default hereunder, Bank may at any time and Debtor ahali, upon request of Bank, nstify the aeeount debtors to 
make payment directly to Bank; and Bank may enforce collection ol, sell, settle, compromise, extend or renewthe indetitednese of such 
eocount debtors; ail without notice to or the consent of Debtor. Until aeeount debtors are so notified, Debtor, as agent of Bank, shall 
make collections on the Collateral. Bank may at any time notify any bailee possessing Coliaterai to turn over the Collaieral to Bank. 

3.3 Coliaterai Preservation. Bank shall use reasonable care in the custody and presenration ol any Collateral in its physical 
possession but in determining such standard of reasonable care, Debtor expressly acknowledges that Bank has no duty to: (i) insure the 
Collateral against hazards; (ii) ensure that the Collateral will not cause damage to property or i n ju^ to third parties; (Hi) protect it from 
seizure, t h ^ or conversion by third parties, third parties' claims or acts of Qod; (iv) give to Debtor any nottees received by Bank 
regarding the Collateral, (v) perfect or continue perfection of any security interest in favor of Debtor, (vi) perform any services, complete 
any work-in-processor take any other action in connection with the management or maintenance of the Collateral, or (vii) sue or other­
wise eflect collection upon any accounts even if Bank shall have made a demand for payment upon individual account debtors. Notwith­
standing any failure by Bank to use reasonable caro in presenting the Collaterai, Debtor agrees that Bank shall not be liable for 
oonsequential or special damages arising therefrom. ^ 

3.4 Setoff. As additional seourity for the payment of the Obligations, Debtor hereby grants to Bank a seourity interest in, a lien on and 
an express oontractual right to set off against all depository account balances, cash and any other property of Debtor now or hereaflerin 
Ihe possession of Bank and the right to refuse to allow withdrawaisfrom any account (collectively "eetoffjl. Bank may, at any time upon 
the occurrence of a default hereunder (noiwiihsianding any notice requirements or grace/cure periods under this or other agreements 
between Debtor or Borrower and Bank), Setoff against the Obligations whether or not the Obllgat{ons(lncludlng future installments) 
are then due or have been accelerated, all without any advance or contemporanesus notioe or demand of any k ind to Debtor, 
such notice and demand being expressly waived. 

ARTICLE IV. DEFAULTS AND REMEDIES 
4.1 Defaults. Bank may enforce Its rights and remedies under this Agreement upon default. A default shall occur if Debtor fails to 

comply with the terms of any Loan Documents (including this Agreement or any guaranty by Debtor), a demand for payment is made 
under a demand loan, or any other obligor fails to comply with the terms of any Loan Documents for which Debtor has given Bank a 
guaranty or pledge. 

4.2 Cumulative Remedies; Notice; Waiver, fn addition to the remedies for default set forth In the Loan Documents, Bank upon default 
shall have ail other rights and remedies for default provkled by the Uniform Commercial Code, as well as any other applicabie law and 
this Agreemenl,iNCLUDINQ,WiTHOUTLlMiTATiON.THE RIQHTTO REPOSSESS,RENOER UNUSABLE AND/OR OlSPOSEOF THE 
COLLATERAL WITHOUT JUDICIAL PROCESS. The rights and remedies specified herein are cumulative and are not exclusive of any 
rights or remedies which Bank woukJ othenvise have. With respect to such rights and remedies: 

(a) Assembling Collateral; Storage; Use of Debtor's Name/Other Property. Bank may require Debtor to a^embie the 
Collateral and lo make it available to Bank at any convenient place designated by Bank. Debtor recognizes that Bank will not 
have an adequate remedy In i-sw if this obligation is breached and accordingly, Debtor's obligation lo assemble the CoilatBrai 
shall be specHficaiiy enforceable. Bank shall have the right to take immediato possession of said Collateral and Debtor 
irrevocably authorizes Bank to enter any of the premises wherever said Coliaterai shall be located, and lo store, repair, 
maintain, assemble, manufacture, advertise and sell, lease or dispose of (by public ^ale or otiienvlse) the same on said 
premises until sold, all without charge or rent to Bank. Bank is hereby granted an irrevocable Goense to use, without charge. 
Debtor's equipment, inventory, labels, patents, copyrights, franchises, names, trade secrets, trade names, Iredemarics and 
advertising matter and any property of a similar nature; and Debtor's nghts under ail iieenseji and franchise agreements shall 
inure to Bank's benefit. Further, Debtor releases Bank from obtaining a bond or surety wHh respect to any repossession 
andA}r disposition of the Collateral. 

(b) Notice of Disposit ion. Written notice, when required by law, sent lo any address of Debtor in this Agreement, at least five (6) 
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calendar days (counting the day of sending) before the date of a proposed disposition of the Gollaleral Is reasonable notice bdt 
less notice may be reasonable under the circumstances. Notification io account debtors by Bank shall not be deemed a 
disposition of the Collaterai. Notice of any record shall be deemed delivered when the record has been (a) deposited in the 
United Slates Mali, postage pre-paid, (b) received by overnight delivery sen/ice, (c) received by telex, (d) received by telecopy, (e) 
received through Ihe Internet, or (f) when personally delivered. 

(c) Possession of Collateral/Commercial Reasonableness. Bank shall not, at any time, be obligated to either lake or retain 
possession or control of the Coliaterai. With respect to Collateral in the possession or control of Bank, Debtor and Bank agree 
that as a standard lor determining commercial reasonableness. Bank need not liquidate, collect, sell or othenvise dispose of any 
of the Collateral if Bank believes, in good faith, that disposition of Ihe Collateral would not be commercially reasonable, would 
subjed Bank to third-party oiaims or liability, that other potential purchasers could be altracledor that a better price could be 
(blamed if Bank held the Collaleralfor up to 2 years Bank may sell Collaterai without giving any warrantiesand may specifically 
disclaim any warranties of title or the like. Furthermore, Bank may sell the Collateral on credit (and reduce the Obligations only 
when payment is received from the buyer), at wholesale and/or with or without an agent or broker, and Bank need not complete, 
process, repair, clean-up or otherwise prepare Ihe Coliaterai prior to disposition, if the purchaser fails to pay for the Collateral, 
Bank may resell the Collateral and Debtor shall be credited with the cash proceeds of the sale. Bank may comply with any 
appiteable state or federal law requirements in connection with a disposition ol the Collateral and compliance will not be 
considered to adversely affect the commercial reasonableness of any sale of the Collaieral. 

(d) Waiver by Detitor, Bank has no obligation and Deblor waives any obligation to attempt to satisfy the Obligations by collecting 
ths obligations from any third parties and Bank may release, modify or waive any collaieral provided by any third party to secure 
any of the Obligations, ail without affecting Bank's rights against Debtor. Debtor further waives any obligation on the part of Bank 
to marshal any assets in favor of Debtor or in payment of the Obligations. Notwithstanding any provisions In this ^ reemen t or 
any other agreement between Debtor and Bank, Debtor does not waive any statutory rights except to the extent that the waiver 
thereof is permitted by lew. 

(e) Waiver by Bank. Bank may pennit Debtor to attempt to remedy any default without waiving its rights and remedies hereunder, 
and Bank may waive any default without waiving any other subsequent or prior default by Debtor. Furthermore,delay on the part 
ol Bank in exercising any nght, power or privilege hereunder or at law shall not operate as a waiver thereof, nor shall any single or 
partial exercise of such nght, power or pnviiege preclude other exewise thereof or the exercise of any other right, power or 
privilege. No waiver or suspension shall be deemed to have occurred uniess Bank has expressly agneed In writ ing 
specifying such waiver or suspension. 

ARTICLE V. MISCELLANEOUS 

Ali Other provlsionsln the Loan Documents are expressly Inoorporatedas a part of this A f reemenL 

5 1 Deposit wi th Bank. At any time upon default, Bank may require that ali proceeds of Coliaterai received by Debtor shall be held by 
Debtor upon an express trust for Bank, shall not be commingled with any other funds or property of Debtor and shall be turned over to 
Bank m precisely the form received (but endorsed by Debtor, If necessary for eolleetion) not later than the business day following tho day 
of their receipt All proceeds of Collateral received by Bank directiy or from Debtor shall be applied against the Obligations in such order 
and at sueh times as Bank shell datermins 

S.2 Attachments. Ait documents attached hsreto, inciudingany appandicesi schedules) ridera, and axhib i ts la th is Agreement, 
are hereby expressly incorporated by reference. 

IN WITNESS WHEREOF, the Uhderiigned has/have exeEuted tiiis BUSINESS SECURITY AGREEMEfOT fi«<MITOBgB 1 . 2D09 

(Individual Debtor) 

Deblor Name 

DetnorNanw 
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W/A 

WM 

ftBllpead HaterlBla Salyane, lh< .̂ 
Debtor Name (Orgamzatioi^ 
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We cenify that we hold the title set forth below, mat this instrument was signeo or. 
behalf of Railroad [Materials Salvaga. inc., the Debtor, by authority of its Bosr^ Qf 
Diroctors and that we acknowledge that the exefeUiion of the foregoing instrument was 
th$ fret act and deed of the Deblor. W© further aeclar© under penalty of pferjury under 
the laws of the United Slates of Ameritja inat tne foregoing is trUe and eorreci 

.Railroad Materials Salvage, Inc. 

Nsrne; Michssl W Wifliams 
-̂ Fitte::—Pcesidg t̂ 

Nspf($: Tairmy J Williams 
Title: Vice-president 



CERTIFICATION 

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the 
District of Columbia, do hereby certify under penalty of perjury that I have compared the 
attached copy with the original thereof and have found the copy to be complete and 
Identical in all respects to the original document. 

Dated i ^ / , , 1 : .(C^a 
!>*-* 

Robert W Alvord 


